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Please Note: Members or a quorum of members of other City Boards, Commissions, Committees, and / or 

the Council may be in attendance. Only items on the agenda may be acted upon and / or discussed. 

 

 
NOTICE OF PUBLIC MEETING – Street Committee 

 

The City of Adel Street Committee will meet in the council chambers at Adel City Hall, 301 S. 

10th Street, Adel, Iowa, on Tuesday, August 6, 2019 at 6:00 p.m. 

 

AGENDA 

 

1. Call to Order 

 

2. Approval of July 2, 2019 Minutes 

 

3. Proposed HWY 169 Growth & Safety Projects 

 

a. DOT Request for Additional Information and McClure Engineering Contract 

 

b. Meadow Road 

 

4. Potential Paving of 288th Trail 

 

5. South 11th Street Traffic and Parking 

 

6. Downtown Square Parking 

 

7. Potential 289th Place Extension for Businesses in Ortonville 

 

8. Any Other Business 

 

9. Adjournment 



 
July 2, 2019 Street Committee – Minutes 

 
The City of Adel’s Street Committee met in the council chambers of Adel City Hall, 301 S. 10th Street, 
Adel, Iowa 50003 on July 2, 2019 at 6:00 p.m. 

 
Christensen called the meeting to order at 6:00 p.m.  Members present: Christensen, Miller, and Selby.  Others: 
Council members McAdon and Ockerman, City Administrator Brown, Public Works Director Overton, Finance 
Director Sandquist, McClure rep. Schug, and several residents from the Bear Estates neighborhood. 
 
Selby motioned, seconded by Miller, to approve the June 4, 2019 minutes.  Motion carried unanimously. 
 
Discussion began on the proposed HWY 169 Growth & Safety Projects.  Schug stated that the DOT has asked 
for a traffic corridor study that may cost up to $65,000.  Schug and McClure will be reviewing this request and 
asking the DOT to participate in the project.  Schug noted that the study area may be expanded. 
 
Miller stated that the City has other projects and roads to consider.  Christensen noted that the City has already 
spent a considerable amount on the HWY 169 projects (i.e., approximately $192,000).  Schug noted that, as a 
last resort, the City could use the Timberview West and Southbridge escrow funds to install turn lanes. 
 
Schug stated that McClure will ask the DOT for this latest study request to be the definitive study.  Ockerman 
suggested that the State allow cities to lower speed limits on local highways. 
 
Christensen noted that the ADM bond election passed, which may affect the City’s plans for Meadow Road.  
Ockerman stated he would prefer to prioritize a list of all street improvements.  Selby stated that the City has not 
committed anything regarding Meadow Road.  McAdon noted that ADM has not submitted a site plan.  Schug 
stated that any paving of gravel roads be consistent.  Christensen noted that Meadow Road will be important as 
areas around the new school develop. 
 
Discussion moved to the HWY 169 Bridge.  Overton noted that the DOT is performing more survey work. 
 
Discussion moved to the potential paving of 288th Trail.  Schug provided concepts and noted that paving from 
Prospect to the gravel pit road would cost approximately $2.31 million.  Schug noted that the assessment 
estimates varied greatly.  James West, Jr. stated that curb and gutter is not in the Bear Estates neighborhood. 
 
Christensen asked about the City’s debt service.  Selby asked whether there are other revenue sources available.  
Brown will contact PFM.  Ockerman noted that Dallas County should be contacted.  Schug noted that any farm 
land assessed that is not developed will be ag-deferred. 
 
Discussion moved to the potential extension of 289th Place.  Christensen will have an update next month. 
 
Discussion moved to the overlay projects.  Overton stated that seeding will be addressed this fall.  Schug noted 
that the ADA required updated sidewalk approaches along the project. 
 
With no other business, the meeting was adjourned at approximately 6:44 p.m. 
 
Respectfully submitted, 
Anthony Brown, City Administrator 



SECTION 1000 - GENERAL

1.01 1000-100-X-0 TRAFFIC CONTROL LS 10,000.00$            1 10,000$                     

1.02 1000-100-X-0 PERMANENT SIGNING LS 2,500.00$              1 2,500$                       

SECTION 2010 - EARTHWORK, SUBGRADE, AND SUBBASE

2.01 2010-108-C-0 CLEARING AND GRUBBING LS 25,000.00$            1 25,000$                     

2.02 2010-108-L-0 COMPACTION TESTING LS 10,000.00$            1 10,000$                     

SECTION 4030 - PIPE CULVERTS

NOT USED

SECTION 4040 - SUBDRAINS AND FOOTING DRAIN COLLECTORS

NOT USED

SECTION 5020 - VALVES, FIRE HYDRANTS, AND APPURTENANCES

NOT USED

SECTION 7010 - PORTLAND CEMENT CONCRETE PAVEMENT

7.01 7010-108-A-0 PAVEMENT, PCC, 7 IN. (MEADOW ROAD - 15TH TO HWY 169) SY 55.00$                  8500 467,500$                    

7.02 7010-108-A-0 PAVEMENT, PCC, 7 IN. (MEADOW ROAD - APPROX. 700' W. OF 15TH TO 15TH) SY 55.00$                  3700 203,500$                    

7.03 7010-108-I-0 PCC PAVEMENT SAMPLES AND TESTING LS 10,000.00$            1 10,000$                     

7.04 7010-108-X-0 GRANULAR SHOULDERS (MEADOW ROAD - 15TH TO HWY 169) TON 35.00$                  850 29,750$                     

7.05 7010-108-X-0 GRANULAR SHOULDERS (MEADOW ROAD - APPROX. 700' W. OF 15TH TO 15TH) TON 35.00$                  370 12,950$                     

SECTION 7020 - HOT MIX ASPHALT PAVEMENT

NOT USED

SECTION 7030 - SIDEWALKS, SHARED USED PATHS, AND DRIVEWAYS

7.06 7030-108-H-1 DRIVEWAYS, PAVED DRIVEWAY, 6 IN. SY 55.00$                  60 3,300$                       

SECTION 7040 - PAVEMENT REHABILITATION

NOT USED

SECTION 8020 - PAVEMENT MARKINGS

8.01 8020-108-B-0 PAINTED PAVEMENT MARKINGS, SOLVENT/WATERBORNE STA 140.00$                90 12,600$                     

SECTION 9010 - SEEDING

9.01 9010-108-B-0 HYDRAULIC SEEDING, SEEDING, FERTILIZING, AND MULCHING AC 5,000.00$              5 25,000$                     

SECTION 9040 - EROSION AND SEDIMENT CONTROL

9.02 9040-108-A-1 SWPPP PREPARATION LS 10,000.00$            1 10,000$                     

9.03 9040-108-A-2 SWPPP MANAGEMENT LS 10,000.00$            1 10,000$                     

9.04 9040-108-J-0 RIP RAP, CLASS E REVETMENT TON 50.00$                  0 -$                               

9.05 9040-108-N-1 SILT FENCE OR SILT FENCE DITCH CHECK LF 3.00$                    8900 26,700$                     

9.06 9040-108-N-2 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF SEDIMENT LF 0.50$                    8900 4,450$                       

9.07 9040-108-N-3 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF DEVICE LF 0.50$                    8900 4,450$                       

9.08 9040-108-O-2 STABILIZED CONSTRUCTION ENTRANCE TON 50.00$                  250 12,500$                     

9.09 9040-108-Q-1 EROSION CONTROL MULCHING, CONVENTIONAL AC 1,500.00$              4 6,000$                       

SECTION 11010 - CONSTRUCTION SURVEY

11.01 11010-108-A-0 CONSTRUCTION SURVEY LS 25,000.00$            1 25,000$                     

11.02 11010-108-B-0 MONUMENT PRESERVATION AND REPLACEMENT LS 5,000.00$              1 5,000$                       

SECTION 11020 - MOBILIZATION

11.03 11020-108-A-0 MOBILIZATION LS 50,000.00$            1 50,000$                     

SECTION 11030 - TEMPORARY SERVICES DURING CONSTRUCTION

11.04 11040-108-A-0 MAINTENANCE OF POSTAL SERVICE LS 2,500.00$              1 2,500$                       

11.05 11040-108-B-0 MAINTENANCE OF SOLID WASTE COLLECTION LS 2,500.00$              1 2,500$                       

SECTION 11050 - CONCRETE WASHOUT

11.06 11050-108-A-0 CONCRETE WASHOUT LS 5,000.00$              1 5,000$                       

976,200$                    

97,620$                     

1,073,820$                 

ENGINEERING

1 ENGINEERING - DESIGN AND CONSTRUCTION PHASE (18%) 193,288$               

193,288$                    

1,267,108$                 

Item No. Item Code Item Unit QuantityUnit Price

TOTAL PROJECT (CONSTRUCTION, ENGINEERING)

Total Cost

SUBTOTAL CONSTRUCTION
CONSTRUCTION CONTINGENCY (10%)

TOTAL CONSTRUCTION

TOTAL ENGINEERING

June 2019

Adel, Iowa

Meadow Road - Hwy 169 to 1200' W. of South 15th Street

Preliminary Opinion of Probable Cost - Option #1

24' Rural Section



SECTION 1000 - GENERAL

1.01 1000-100-X-0 PERMANENT SIGNING LS 2,500.00$              1 2,500$                       

SECTION 2010 - EARTHWORK, SUBGRADE, AND SUBBASE

2.01 2010-108-C-0 CLEARING AND GRUBBING LS 25,000.00$            1 25,000$                     

2.02 2010-108-D-0 TOPSOIL, ON-SITE TOPSOIL CY 12.00$                  6500 78,000$                     

2.03 2010-108-E-0 CLASS 10 EXCAVATION CY 8.00$                    65000 520,000$                    

2.04 2010-108-F-0 BELOW GRADE EXCAVATION CY 20.00$                  2000 40,000$                     

2.05 2010-108-G-0 SUBGRADE PREPARATION, 12 IN. SY 3.00$                    20300 60,900$                     

2.06 2010-108-L-0 COMPACTION TESTING LS 10,000.00$            1 10,000$                     

SECTION 3010 - TRENCH EXCAVATION AND BACKFILL

3.01 3010-108-C-0 TRENCH FOUNDATION TON 40.00$                  500 20,000$                     

3.02 3010-108-F-0 TRENCH COMPACTION TESTING LS 2,500.00$              1 2,500$                       

SECTION 4020 - STORM SEWERS

4.01 4020-108-A-1 STORM SEWER, TRENCHED, RCP, SMALL DIAMETER (15"-24" CROSS RUNS) LF 120.00$                600 72,000$                     

4.02 4020-108-A-1 STORM SEWER, TRENCHED, RCP, LARGE DIAMETER (>24" TRUNK LINE) LF 150.00$                5200 780,000$                    

SECTION 4030 - PIPE CULVERTS

4.03 4030-108-A-1 PIPE CULVERT, TRENCHED, RCP LF 250.00$                200 50,000$                     

4.04 4030-108-B-0 PIPE APRON, RCP EA 3,000.00$              2 6,000$                       

4.05 4030-108-C-0 FOOTING FOR CONCRETE PIPE APRON EA 1,200.00$              2 2,400$                       

4.06 4030-108-D-0 PIPE APRON GUARDS EA 1,000.00$              2 2,000$                       

SECTION 4040 - SUBDRAINS AND FOOTING DRAIN COLLECTORS

4.07 4040-108-A-0 SUBDRAIN, LONGITUDINAL, PVC, 4 IN. LF 8.00$                    10400 83,200$                     

4.08 4040-108-C-0 SUBDRAIN CLEANOUT EA 250.00$                26 6,500$                       

4.09 4040-108-D-0 SUBDRAIN OUTLET EA 200.00$                36 7,200$                       

SECTION 5010 - PIPE AND FITTINGS

5.01 5010-108-A-1 WATER MAIN, TRENCHED, PVC, 12 IN. LF 60.00$                  1200 72,000$                     

5.02 5010-108-C-2 FITTINGS, BY WEIGHT LB 15.00$                  500 7,500$                       

SECTION 5020 - VALVES, FIRE HYDRANTS, AND APPURTENANCES

5.03 5020-108-A-0 VALVE, GATE, 12 IN. EA 2,500.00$              3 7,500$                       

5.04 5020-108-C-0 FIRE HYDRANT ASSEMBLY EA 5,000.00$              4 20,000$                     

5.05 5020-108-H-0 FIRE HYDRANT ADJUSTMENT EA 1,500.00$              10 15,000$                     

SECTION 6010 - STRUCTURES FOR SANITARY AND STORM SEWERS

6.01 6010-108-A-0 MANHOLE, STORM SEWER EA 5,000.00$              2 10,000$                     

6.02 6010-108-B-0 INTAKE, STORM SEWER EA 2,500.00$              36 90,000$                     

SECTION 7010 - PORTLAND CEMENT CONCRETE PAVEMENT

7.01 7010-108-A-0 PCC PAVEMENT, 7 IN. SY 55.00$                  18000 990,000$                    

7.02 7010-108-I-0 PCC PAVEMENT SAMPLES AND TESTING LS 20,000.00$            1 20,000$                     

SECTION 7030 - SIDEWALKS, SHARED USED PATHS, AND DRIVEWAYS

7.03 7030-108-C-0 SHARED USED PATH, 5 IN. SY 40.00$                  5800 232,000$                    

7.04 7030-108-E-0 PCC SIDEWALK, 4 IN. SY 35.00$                  2900 101,500$                    

7.05 7030-108-G-0 DETECTABLE WARNINGS SF 30.00$                  220 6,600$                       

7.06 7030-108-H-1 DRIVEWAYS, PAVED DRIVEWAY, 6 IN. SY 55.00$                  240 13,200$                     

SECTION 7040 - PAVEMENT REHABILITATION

7.07 7040-108-H-0 PAVEMENT REMOVAL SY 5.00$                    3200 16,000$                     

SECTION 8020 - PAVEMENT MARKINGS

8.01 8020-108-B-0 PAINTED PAVEMENT MARKINGS, SOLVENT/WATERBORNE STA 140.00$                104 14,560$                     

SECTION 8030 - TEMPORARY TRAFFIC CONTROL

8.02 8030-108-A-0 TEMPORARY TRAFFIC CONTROL LS 20,000.00$            1 20,000$                     

SECTION 9010 - SEEDING

9.01 9010-108-B-0 HYDRAULIC SEEDING, SEEDING, FERTILIZING, AND MULCHING AC 3,500.00$              8 28,000$                     

SECTION 9040 - EROSION AND SEDIMENT CONTROL

9.02 9040-108-A-1 SWPPP PREPARATION LS 10,000.00$            1 10,000$                     

9.03 9040-108-A-2 SWPPP MANAGEMENT LS 10,000.00$            1 10,000$                     

9.04 9040-108-J-0 RIP RAP, CLASS E REVETMENT TON 50.00$                  200 10,000$                     

9.05 9040-108-N-1 SILT FENCE OR SILT FENCE DITCH CHECK LF 3.00$                    10400 31,200$                     

9.06 9040-108-N-2 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF SEDIMENT LF 0.50$                    10400 5,200$                       

9.07 9040-108-N-3 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF DEVICE LF 0.50$                    10400 5,200$                       

9.08 9040-108-O-2 STABILIZED CONSTRUCTION ENTRANCE TON 50.00$                  250 12,500$                     

9.09 9040-108-Q-1 EROSION CONTROL MULCHING, CONVENTIONAL AC 1,500.00$              8 12,000$                     

SECTION 11010 - CONSTRUCTION SURVEY

11.01 11010-108-A-0 CONSTRUCTION SURVEY LS 25,000.00$            1 25,000$                     

11.02 11010-108-B-0 MONUMENT PRESERVATION AND REPLACEMENT LS 5,000.00$              1 5,000$                       

SECTION 11020 - MOBILIZATION

11.03 11020-108-A-0 MOBILIZATION LS 175,000.00$          1 175,000$                    

SECTION 11030 - TEMPORARY SERVICES DURING CONSTRUCTION

31' with Curb and Gutter, 5' Sidewalk and 10' Trail, Storm Sewer

Quantity Total CostItem No. Item Code Item Unit Unit Price

Meadow Road - Hwy 169 to 1200' W. of South 15th Street

Preliminary Opinion of Probable Cost - Option #2

Adel, Iowa

June 2019



31' with Curb and Gutter, 5' Sidewalk and 10' Trail, Storm Sewer

Quantity Total CostItem No. Item Code Item Unit Unit Price

Meadow Road - Hwy 169 to 1200' W. of South 15th Street

Preliminary Opinion of Probable Cost - Option #2

Adel, Iowa

June 2019

11.04 11040-108-A-0 MAINTENANCE OF POSTAL SERVICE LS 2,500.00$              1 2,500$                       

11.05 11040-108-B-0 MAINTENANCE OF SOLID WASTE COLLECTION LS 2,500.00$              1 2,500$                       

SECTION 11050 - CONCRETE WASHOUT

11.06 11050-108-A-0 CONCRETE WASHOUT LS 5,000.00$              1 5,000$                       

3,743,160$                 

374,316$                    

4,117,476$                 

ENGINEERING

1 ENGINEERING - DESIGN AND CONSTRUCTION PHASE 12% 494,097.12$          

RIGHT-OF-WAY 

1 PERMANENT ROW SF -$                          

1 TEMPORARY EASEMENT SF 1.00$                         104000 104,000$               

4,117,476$                 TOTAL PROJECT (CONSTRUCTION, ENGINEERING)

SUBTOTAL CONSTRUCTION
CONSTRUCTION CONTINGENCY (10%)

TOTAL CONSTRUCTION
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NOT USED

2.01 2010-108-C-0 CLEARING AND GRUBBING LS 5,000.00$          1 5,000$                     

2.02 2010-108-E-0 EXCAVATION, CLASS 10 CY 20.00$               1500 30,000$                   

2.03 2010-108-F-0 BELOW GRADE EXCAVATION (CORE OUT) CY 20.00$               1000 20,000$                   

2.04 SPECIAL SUBGRADE PROOF ROLLING LS 5,000.00$          1 5,000$                     

NOT USED

NOT USED

NOT USED

NOT USED

7.01 7010-108-A-0 PAVEMENT, PCC, 10 IN. SY 65.00$               5800 377,000$                 

7.02 7010-108-I-0 PCC PAVEMENT SAMPLES AND TESTING LS 5,000.00$          1 5,000$                     

7.03 7010-108-X-0 GRANULAR SHOULDERS TON 50.00$               840 42,000$                   

7.04 7030-108-H-2 DRIVEWAY, GRANULAR TON 50.00$               150 7,500$                     

8.01 8020-108-B-0 PAINTED PAVEMENT MARKINGS, SOLVENT/WATERBORNE STA 140.00$             40 5,600$                     

8.02 8030-108-A-0 TEMPORARY TRAFFIC CONTROL LS 5,000.00$          1 5,000$                     

9.01 9010-108-B-0 HYDRAULIC SEEDING, SEEDING, FERTILIZING, AND MULCHING AC 5,000.00$          2 10,000$                   

9.02 9040-108-A-1 SWPPP PREPARATION LS 10,000.00$        1 10,000$                   

9.03 9040-108-A-2 SWPPP MANAGEMENT LS 10,000.00$        1 10,000$                   

9.04 9040-108-N-1 SILT FENCE OR SILT FENCE DITCH CHECK LF 3.00$                 4000 12,000$                   

9.05 9040-108-N-2 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF SEDIMENT LF 0.50$                 4000 2,000$                     

9.06 9040-108-N-3 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF DEVICE LF 0.50$                 4000 2,000$                     

9.07 9040-108-O-2 STABILIZED CONSTRUCTION ENTRANCE TON 50.00$               100 5,000$                     

9.08 9040-108-Q-1 EROSION CONTROL MULCHING, CONVENTIONAL AC 1,500.00$          2 3,000$                     

NOT USED

11.01 11010-108-A-0 CONSTRUCTION SURVEY LS 10,000.00$        1 10,000$                   

11.02 11010-108-B-0 MONUMENT PRESERVATION AND REPLACEMENT LS 2,500.00$          1 2,500$                     

11.03 11020-108-A-0 MOBILIZATION LS 35,000.00$        1 35,000$                   

11.04 11040-108-A-0 MAINTENANCE OF POSTAL SERVICE LS 5,000.00$          1 5,000$                     

11.05 11040-108-B-0 MAINTENANCE OF SOLID WASTE COLLECTION LS 5,000.00$          1 5,000$                     

11.06 11050-108-A-0 CONCRETE WASHOUT LS 2,500.00$          1 2,500$                     

616,100$                 

123,220$                 

739,320$                 

ENGINEERING

ENGINEERING - DESIGN AND CONSTRUCTION PHASE (15%) 110,898$            

110,898$                 

850,218$                 TOTAL PROJECT (CONSTRUCTION, ENGINEERING)

Total Cost

SUBTOTAL CONSTRUCTION

CONSTRUCTION CONTINGENCY (20%)

TOTAL CONSTRUCTION

TOTAL ENGINEERING

DIVISION 1 - GENERAL PROVISIONS AND COVENANTS

DIVISION 2 - EARTHWORK

DIVISION 3 - TRENCH EXCAVATION AND BACKFILL

DIVISION 4 - SEWERS AND DRAINS

DIVISION 5 - WATER MAINS AND APPURTENANCES

DIVISION 6 - STRUCTURES FOR SANITARY AND STORM SEWERS

DIVISION 7 - STREETS AND RELATED WORK

DIVISION 8 - TRAFFIC CONTROL

DIVISION 9 - SITE WORK AND LANDSCAPING

DIVISION 11 - MISCELLANEOUS

DIVISION 10 - DEMOLITION

288th Trail Paving

Preliminary Opinion of Probable Cost

Adel, Iowa

5/7/2019

Item No. Item Code Item Unit QuantityUnit Price

Section #1 (Prospect Avenue to Quail Avenue)

Approx. 2000 LF - 26' B/B (Rural Section)



NOT USED

2.01 2010-108-C-0 CLEARING AND GRUBBING LS 2,500.00$         1 2,500$                     

2.02 2010-108-E-0 EXCAVATION, CLASS 10 CY 20.00$              900 18,000$                   

2.03 2010-108-F-0 BELOW GRADE EXCAVATION (CORE OUT) CY 20.00$              500 10,000$                   

2.04 SPECIAL SUBGRADE PROOF ROLLING LS 3,000.00$         1 3,000$                     

NOT USED

NOT USED

NOT USED

NOT USED

7.01 7010-108-A-0 PAVEMENT, PCC, 10 IN. SY 65.00$              3500 227,500$                 

7.02 7010-108-I-0 PCC PAVEMENT SAMPLES AND TESTING LS 2,500.00$         1 2,500$                     

7.03 7010-108-X-0 GRANULAR SHOULDERS TON 50.00$              500 25,000$                   

7.04 7030-108-H-2 DRIVEWAY, GRANULAR TON 50.00$              150 7,500$                     

8.01 8020-108-B-0 PAINTED PAVEMENT MARKINGS, SOLVENT/WATERBORNE STA 140.00$            24 3,360$                     

8.02 8030-108-A-0 TEMPORARY TRAFFIC CONTROL LS 5,000.00$         1 5,000$                     

9.01 9010-108-B-0 HYDRAULIC SEEDING, SEEDING, FERTILIZING, AND MULCHING AC 5,000.00$         1 5,000$                     

9.02 9040-108-A-1 SWPPP PREPARATION LS 5,000.00$         1 5,000$                     

9.03 9040-108-A-2 SWPPP MANAGEMENT LS 5,000.00$         1 5,000$                     

9.04 9040-108-N-1 SILT FENCE OR SILT FENCE DITCH CHECK LF 3.00$                2400 7,200$                     

9.05 9040-108-N-2 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF SEDIMENT LF 0.50$                2400 1,200$                     

9.06 9040-108-N-3 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF DEVICE LF 0.50$                2400 1,200$                     

9.07 9040-108-O-2 STABILIZED CONSTRUCTION ENTRANCE TON 50.00$              100 5,000$                     

9.08 9040-108-Q-1 EROSION CONTROL MULCHING, CONVENTIONAL AC 1,500.00$         1 1,500$                     

NOT USED

11.01 11010-108-A-0 CONSTRUCTION SURVEY LS 5,000.00$         1 5,000$                     

11.02 11010-108-B-0 MONUMENT PRESERVATION AND REPLACEMENT LS 1,000.00$         1 1,000$                     

11.03 11020-108-A-0 MOBILIZATION LS 20,000.00$       1 20,000$                   

11.04 11040-108-A-0 MAINTENANCE OF POSTAL SERVICE LS 2,500.00$         1 2,500$                     

11.05 11040-108-B-0 MAINTENANCE OF SOLID WASTE COLLECTION LS 2,500.00$         1 2,500$                     

11.06 11050-108-A-0 CONCRETE WASHOUT LS 1,500.00$         1 1,500$                     

367,960$                 

73,592$                   

441,552$                 

ENGINEERING

ENGINEERING - DESIGN AND CONSTRUCTION PHASE (15%) 66,233$              

66,233$                   

507,785$                 

DIVISION 6 - STRUCTURES FOR SANITARY AND STORM SEWERS

DIVISION 7 - STREETS AND RELATED WORK

DIVISION 8 - TRAFFIC CONTROL

5/7/2019

288th Trail Paving

Section #2 (Quail Avenue to Gravel Pit Drive)

Approx. 1200 LF - 26' B/B (Rural Section)

Preliminary Opinion of Probable Cost

Adel, Iowa

DIVISION 5 - WATER MAINS AND APPURTENANCES

Item No. Item Code Item Unit Total Cost

DIVISION 1 - GENERAL PROVISIONS AND COVENANTS

DIVISION 2 - EARTHWORK

DIVISION 3 - TRENCH EXCAVATION AND BACKFILL

DIVISION 4 - SEWERS AND DRAINS

Unit Price Quantity

TOTAL ENGINEERING

TOTAL PROJECT (CONSTRUCTION, ENGINEERING)

DIVISION 9 - SITE WORK AND LANDSCAPING

DIVISION 10 - DEMOLITION

SUBTOTAL CONSTRUCTION

CONSTRUCTION CONTINGENCY (20%)

TOTAL CONSTRUCTION

DIVISION 11 - MISCELLANEOUS



NOT USED

2.01 2010-108-C-0 CLEARING AND GRUBBING LS 5,000.00$         1 5,000$                     

2.02 2010-108-E-0 EXCAVATION, CLASS 10 CY 20.00$              1900 38,000$                   

2.03 2010-108-F-0 BELOW GRADE EXCAVATION (CORE OUT) CY 20.00$              1000 20,000$                   

2.04 SPECIAL SUBGRADE PROOF ROLLING LS 5,000.00$         1 5,000$                     

NOT USED

NOT USED

NOT USED

NOT USED

7.01 7010-108-A-0 PAVEMENT, PCC, 7 IN. SY 55.00$              7300 401,500$                 

7.02 7010-108-I-0 PCC PAVEMENT SAMPLES AND TESTING LS 5,000.00$         1 5,000$                     

7.03 7010-108-X-0 GRANULAR SHOULDERS TON 50.00$              1050 52,500$                   

7.04 7030-108-H-2 DRIVEWAY, GRANULAR TON 50.00$              90 4,500$                     

8.01 8020-108-B-0 PAINTED PAVEMENT MARKINGS, SOLVENT/WATERBORNE STA 140.00$            50 7,000$                     

8.02 8030-108-A-0 TEMPORARY TRAFFIC CONTROL LS 5,000.00$         1 5,000$                     

9.01 9010-108-B-0 HYDRAULIC SEEDING, SEEDING, FERTILIZING, AND MULCHING AC 5,000.00$         2.5 12,500$                   

9.02 9040-108-A-1 SWPPP PREPARATION LS 5,000.00$         1 5,000$                     

9.03 9040-108-A-2 SWPPP MANAGEMENT LS 5,000.00$         1 5,000$                     

9.04 9040-108-N-1 SILT FENCE OR SILT FENCE DITCH CHECK LF 3.00$                5000 15,000$                   

9.05 9040-108-N-2 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF SEDIMENT LF 0.50$                5000 2,500$                     

9.06 9040-108-N-3 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF DEVICE LF 0.50$                5000 2,500$                     

9.07 9040-108-O-2 STABILIZED CONSTRUCTION ENTRANCE TON 50.00$              100 5,000$                     

9.08 9040-108-Q-1 EROSION CONTROL MULCHING, CONVENTIONAL AC 1,500.00$         2.5 3,750$                     

NOT USED

11.01 11010-108-A-0 CONSTRUCTION SURVEY LS 10,000.00$       1 10,000$                   

11.02 11010-108-B-0 MONUMENT PRESERVATION AND REPLACEMENT LS 2,500.00$         1 2,500$                     

11.03 11020-108-A-0 MOBILIZATION LS 40,000.00$       1 40,000$                   

11.04 11040-108-A-0 MAINTENANCE OF POSTAL SERVICE LS 2,500.00$         1 2,500$                     

11.05 11040-108-B-0 MAINTENANCE OF SOLID WASTE COLLECTION LS 2,500.00$         1 2,500$                     

11.06 11050-108-A-0 CONCRETE WASHOUT LS 2,500.00$         1 2,500$                     

654,750$                 

130,950$                 

785,700$                 

ENGINEERING

ENGINEERING - DESIGN AND CONSTRUCTION PHASE (15%) 117,855$            

117,855$                 

903,555$                 

DIVISION 6 - STRUCTURES FOR SANITARY AND STORM SEWERS

DIVISION 7 - STREETS AND RELATED WORK

DIVISION 8 - TRAFFIC CONTROL

5/7/2019

288th Trail Paving

Section #3 (Gravel Pit Drive to End of 288th Trail)

Approx. 2500 LF - 26' B/B (Rural Section)

Preliminary Opinion of Probable Cost

Adel, Iowa

DIVISION 5 - WATER MAINS AND APPURTENANCES

Item No. Item Code Item Unit Total Cost

DIVISION 1 - GENERAL PROVISIONS AND COVENANTS

DIVISION 2 - EARTHWORK

DIVISION 3 - TRENCH EXCAVATION AND BACKFILL

DIVISION 4 - SEWERS AND DRAINS

Unit Price Quantity

TOTAL ENGINEERING

TOTAL PROJECT (CONSTRUCTION, ENGINEERING)

DIVISION 9 - SITE WORK AND LANDSCAPING

DIVISION 10 - DEMOLITION

SUBTOTAL CONSTRUCTION

CONSTRUCTION CONTINGENCY (20%)

TOTAL CONSTRUCTION

DIVISION 11 - MISCELLANEOUS



NOT USED

2.01 2010-108-C-0 CLEARING AND GRUBBING LS 5,000.00$          1 5,000$                     

2.02 2010-108-E-0 EXCAVATION, CLASS 10 CY 20.00$               1500 30,000$                   

2.03 2010-108-F-0 BELOW GRADE EXCAVATION (CORE OUT) CY 20.00$               1000 20,000$                   

2.04 SPECIAL SUBGRADE PROOF ROLLING LS 5,000.00$          1 5,000$                     

NOT USED

4.01 4020-108-A-0 STORM SEWER, SMALL DIAMETER LF 100.00$             220 22,000$                   

4.02 4020-108-A-0 STORM SEWER, LARGE DIAMETER LF 150.00$             2000 300,000$                 

4.03 4030-108-B-0 PIPE APRON EA 2,000.00$          4 8,000$                     

NOT USED

6.01 6010-108-A-0 MANHOLE, STORM SEWER EA 3,000.00$          4 12,000$                   

6.02 6010-108-B-0 INTAKE, STORM SEWER EA 2,500.00$          14 35,000$                   

7.01 7010-108-A-0 PAVEMENT, PCC, 10 IN. SY 65.00$               6900 448,500$                 

7.02 7010-108-I-0 PCC PAVEMENT SAMPLES AND TESTING LS 5,000.00$          1 5,000$                     

7.03 7030-108-H-2 DRIVEWAY, GRANULAR TON 50.00$               150 7,500$                     

8.01 8020-108-B-0 PAINTED PAVEMENT MARKINGS, SOLVENT/WATERBORNE STA 140.00$             40 5,600$                     

8.02 8030-108-A-0 TEMPORARY TRAFFIC CONTROL LS 5,000.00$          1 5,000$                     

9.01 9010-108-B-0 HYDRAULIC SEEDING, SEEDING, FERTILIZING, AND MULCHING AC 5,000.00$          2 10,000$                   

9.02 9040-108-A-1 SWPPP PREPARATION LS 10,000.00$        1 10,000$                   

9.03 9040-108-A-2 SWPPP MANAGEMENT LS 10,000.00$        1 10,000$                   

9.04 9040-108-N-1 SILT FENCE OR SILT FENCE DITCH CHECK LF 3.00$                 4000 12,000$                   

9.05 9040-108-N-2 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF SEDIMENT LF 0.50$                 4000 2,000$                     

9.06 9040-108-N-3 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF DEVICE LF 0.50$                 4000 2,000$                     

9.07 9040-108-O-2 STABILIZED CONSTRUCTION ENTRANCE TON 50.00$               100 5,000$                     

9.08 9040-108-Q-1 EROSION CONTROL MULCHING, CONVENTIONAL AC 1,500.00$          2 3,000$                     

NOT USED

11.01 11010-108-A-0 CONSTRUCTION SURVEY LS 10,000.00$        1 10,000$                   

11.02 11010-108-B-0 MONUMENT PRESERVATION AND REPLACEMENT LS 2,500.00$          1 2,500$                     

11.03 11020-108-A-0 MOBILIZATION LS 60,000.00$        1 60,000$                   

11.04 11040-108-A-0 MAINTENANCE OF POSTAL SERVICE LS 5,000.00$          1 5,000$                     

11.05 11040-108-B-0 MAINTENANCE OF SOLID WASTE COLLECTION LS 5,000.00$          1 5,000$                     

11.06 11050-108-A-0 CONCRETE WASHOUT LS 2,500.00$          1 2,500$                     

1,047,600$              

209,520$                 

1,257,120$              

ENGINEERING

ENGINEERING - DESIGN AND CONSTRUCTION PHASE (15%) 188,568$            

188,568$                 

1,445,688$              

5/7/2019

288th Trail Paving

Section #1 (Prospect Avenue to Quail Avenue)

Approx. 2000 LF - 31' B/B (Curb and Gutter)

Preliminary Opinion of Probable Cost

Adel, Iowa

DIVISION 11 - MISCELLANEOUS

Total Cost

DIVISION 1 - GENERAL PROVISIONS AND COVENANTS

DIVISION 2 - EARTHWORK

DIVISION 3 - TRENCH EXCAVATION AND BACKFILL

DIVISION 4 - SEWERS AND DRAINS

DIVISION 5 - WATER MAINS AND APPURTENANCES

Item No. Item Code Item Unit Unit Price Quantity

DIVISION 6 - STRUCTURES FOR SANITARY AND STORM SEWERS

DIVISION 7 - STREETS AND RELATED WORK

DIVISION 8 - TRAFFIC CONTROL

DIVISION 9 - SITE WORK AND LANDSCAPING

DIVISION 10 - DEMOLITION

SUBTOTAL CONSTRUCTION

CONSTRUCTION CONTINGENCY (20%)

TOTAL CONSTRUCTION

TOTAL ENGINEERING

TOTAL PROJECT (CONSTRUCTION, ENGINEERING)



NOT USED

2.01 2010-108-C-0 CLEARING AND GRUBBING LS 2,500.00$         1 2,500$                     

2.02 2010-108-E-0 EXCAVATION, CLASS 10 CY 20.00$              900 18,000$                   

2.03 2010-108-F-0 BELOW GRADE EXCAVATION (CORE OUT) CY 20.00$              500 10,000$                   

2.04 SPECIAL SUBGRADE PROOF ROLLING LS 3,000.00$         1 3,000$                     

NOT USED

4.01 4020-108-A-0 STORM SEWER, SMALL DIAMETER LF 100.00$            130 13,000$                   

4.02 4020-108-A-0 STORM SEWER, LARGE DIAMETER LF 150.00$            1200 180,000$                 

4.03 4030-108-B-0 PIPE APRON EA 2,000.00$         2 4,000$                     

NOT USED

6.01 6010-108-A-0 MANHOLE, STORM SEWER EA 3,000.00$         2 6,000$                     

6.02 6010-108-B-0 INTAKE, STORM SEWER EA 2,500.00$         8 20,000$                   

7.01 7010-108-A-0 PAVEMENT, PCC, 10 IN. SY 65.00$              4200 273,000$                 

7.02 7010-108-I-0 PCC PAVEMENT SAMPLES AND TESTING LS 2,500.00$         1 2,500$                     

7.03 7030-108-H-2 DRIVEWAY, GRANULAR TON 50.00$              150 7,500$                     

8.01 8020-108-B-0 PAINTED PAVEMENT MARKINGS, SOLVENT/WATERBORNE STA 140.00$            24 3,360$                     

8.02 8030-108-A-0 TEMPORARY TRAFFIC CONTROL LS 5,000.00$         1 5,000$                     

9.01 9010-108-B-0 HYDRAULIC SEEDING, SEEDING, FERTILIZING, AND MULCHING AC 5,000.00$         1 5,000$                     

9.02 9040-108-A-1 SWPPP PREPARATION LS 5,000.00$         1 5,000$                     

9.03 9040-108-A-2 SWPPP MANAGEMENT LS 5,000.00$         1 5,000$                     

9.04 9040-108-N-1 SILT FENCE OR SILT FENCE DITCH CHECK LF 3.00$                2400 7,200$                     

9.05 9040-108-N-2 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF SEDIMENT LF 0.50$                2400 1,200$                     

9.06 9040-108-N-3 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF DEVICE LF 0.50$                2400 1,200$                     

9.07 9040-108-O-2 STABILIZED CONSTRUCTION ENTRANCE TON 50.00$              100 5,000$                     

9.08 9040-108-Q-1 EROSION CONTROL MULCHING, CONVENTIONAL AC 1,500.00$         1 1,500$                     

NOT USED

11.01 11010-108-A-0 CONSTRUCTION SURVEY LS 5,000.00$         1 5,000$                     

11.02 11010-108-B-0 MONUMENT PRESERVATION AND REPLACEMENT LS 1,000.00$         1 1,000$                     

11.03 11020-108-A-0 MOBILIZATION LS 35,000.00$       1 35,000$                   

11.04 11040-108-A-0 MAINTENANCE OF POSTAL SERVICE LS 2,500.00$         1 2,500$                     

11.05 11040-108-B-0 MAINTENANCE OF SOLID WASTE COLLECTION LS 2,500.00$         1 2,500$                     

11.06 11050-108-A-0 CONCRETE WASHOUT LS 1,500.00$         1 1,500$                     

626,460$                 

125,292$                 

751,752$                 

ENGINEERING

ENGINEERING - DESIGN AND CONSTRUCTION PHASE (15%) 112,763$            

112,763$                 

864,515$                 

5/7/2019

288th Trail Paving

Section #2 (Quail Avenue to Gravel Pit Drive)

Approx. 1200 LF - 31' B/B (Curb and Gutter)

Preliminary Opinion of Probable Cost

Adel, Iowa

DIVISION 11 - MISCELLANEOUS

Total Cost

DIVISION 1 - GENERAL PROVISIONS AND COVENANTS

DIVISION 2 - EARTHWORK

DIVISION 3 - TRENCH EXCAVATION AND BACKFILL

DIVISION 4 - SEWERS AND DRAINS

DIVISION 5 - WATER MAINS AND APPURTENANCES

Item No. Item Code Item Unit Unit Price Quantity

DIVISION 6 - STRUCTURES FOR SANITARY AND STORM SEWERS

DIVISION 7 - STREETS AND RELATED WORK

DIVISION 8 - TRAFFIC CONTROL

DIVISION 9 - SITE WORK AND LANDSCAPING

DIVISION 10 - DEMOLITION

SUBTOTAL CONSTRUCTION

CONSTRUCTION CONTINGENCY (20%)

TOTAL CONSTRUCTION

TOTAL ENGINEERING

TOTAL PROJECT (CONSTRUCTION, ENGINEERING)



NOT USED

2.01 2010-108-C-0 CLEARING AND GRUBBING LS 5,000.00$         1 5,000$                     

2.02 2010-108-E-0 EXCAVATION, CLASS 10 CY 20.00$              1900 38,000$                   

2.03 2010-108-F-0 BELOW GRADE EXCAVATION (CORE OUT) CY 20.00$              1000 20,000$                   

2.04 SPECIAL SUBGRADE PROOF ROLLING LS 5,000.00$         1 5,000$                     

NOT USED

4.01 4020-108-A-0 STORM SEWER, SMALL DIAMETER LF 100.00$            280 28,000$                   

4.02 4020-108-A-0 STORM SEWER, LARGE DIAMETER LF 150.00$            2500 375,000$                 

4.03 4030-108-B-0 PIPE APRON EA 2,000.00$         5 10,000$                   

NOT USED

6.01 6010-108-A-0 MANHOLE, STORM SEWER EA 3,000.00$         5 15,000$                   

6.02 6010-108-B-0 INTAKE, STORM SEWER EA 2,500.00$         18 45,000$                   

7.01 7010-108-A-0 PAVEMENT, PCC, 7 IN. SY 55.00$              8700 478,500$                 

7.02 7010-108-I-0 PCC PAVEMENT SAMPLES AND TESTING LS 5,000.00$         1 5,000$                     

#REF! 7030-108-H-2 DRIVEWAY, GRANULAR TON 50.00$              90 4,500$                     

8.01 8020-108-B-0 PAINTED PAVEMENT MARKINGS, SOLVENT/WATERBORNE STA 140.00$            50 7,000$                     

8.02 8030-108-A-0 TEMPORARY TRAFFIC CONTROL LS 5,000.00$         1 5,000$                     

9.01 9010-108-B-0 HYDRAULIC SEEDING, SEEDING, FERTILIZING, AND MULCHING AC 5,000.00$         2.5 12,500$                   

9.02 9040-108-A-1 SWPPP PREPARATION LS 5,000.00$         1 5,000$                     

9.03 9040-108-A-2 SWPPP MANAGEMENT LS 5,000.00$         1 5,000$                     

9.04 9040-108-N-1 SILT FENCE OR SILT FENCE DITCH CHECK LF 3.00$                5000 15,000$                   

9.05 9040-108-N-2 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF SEDIMENT LF 0.50$                5000 2,500$                     

9.06 9040-108-N-3 SILT FENCE OR SILT FENCE DITCH CHECK, REMOVAL OF DEVICE LF 0.50$                5000 2,500$                     

9.07 9040-108-O-2 STABILIZED CONSTRUCTION ENTRANCE TON 50.00$              100 5,000$                     

9.08 9040-108-Q-1 EROSION CONTROL MULCHING, CONVENTIONAL AC 1,500.00$         2.5 3,750$                     

NOT USED

11.01 11010-108-A-0 CONSTRUCTION SURVEY LS 10,000.00$       1 10,000$                   

11.02 11010-108-B-0 MONUMENT PRESERVATION AND REPLACEMENT LS 2,500.00$         1 2,500$                     

11.03 11020-108-A-0 MOBILIZATION LS 70,000.00$       1 70,000$                   

11.04 11040-108-A-0 MAINTENANCE OF POSTAL SERVICE LS 2,500.00$         1 2,500$                     

11.05 11040-108-B-0 MAINTENANCE OF SOLID WASTE COLLECTION LS 2,500.00$         1 2,500$                     

11.06 11050-108-A-0 CONCRETE WASHOUT LS 2,500.00$         1 2,500$                     

1,182,250$              

236,450$                 

1,418,700$              

ENGINEERING

ENGINEERING - DESIGN AND CONSTRUCTION PHASE (15%) 212,805$            

212,805$                 

1,631,505$              

5/7/2019

288th Trail Paving

Section #3 (Gravel Pit Drive to End of 288th Trail)

Approx. 2500 LF - 31' B/B (Curb and Gutter)

Preliminary Opinion of Probable Cost

Adel, Iowa

DIVISION 11 - MISCELLANEOUS

Total Cost

DIVISION 1 - GENERAL PROVISIONS AND COVENANTS

DIVISION 2 - EARTHWORK

DIVISION 3 - TRENCH EXCAVATION AND BACKFILL

DIVISION 4 - SEWERS AND DRAINS

DIVISION 5 - WATER MAINS AND APPURTENANCES

Item No. Item Code Item Unit Unit Price Quantity

DIVISION 6 - STRUCTURES FOR SANITARY AND STORM SEWERS

DIVISION 7 - STREETS AND RELATED WORK

DIVISION 8 - TRAFFIC CONTROL

DIVISION 9 - SITE WORK AND LANDSCAPING

DIVISION 10 - DEMOLITION

SUBTOTAL CONSTRUCTION

CONSTRUCTION CONTINGENCY (20%)

TOTAL CONSTRUCTION

TOTAL ENGINEERING

TOTAL PROJECT (CONSTRUCTION, ENGINEERING)



City of Adel, Iowa EXHIBIT 1
Financial Planning for Capital Projects
Projection of G.O. Debt Capacity 

Valuation & Debt Limit Assumptions
Valuation Growth 1.50%
Legal Debt Limit 5.00%

Self-Imposed Limit 90.00%

Beginning TIF Hwy 169 288th Trail Total Available Available
Fiscal 100% Gross Effective Existing Rebate Future Future Future Future Future G.O Debt Gross Effective Debt /

Year Payable Valuation Debt Limit Debt Limit G.O. Debt Agreements Projects Projects Projects Projects Projects Outstanding Capacity Capacity Legal Limit

2011 - 2012 213,986,287 10,699,314 9,629,383 7,640,000 52,681 7,692,681 3,006,633 1,936,702 71.90%
2012 - 2013 215,727,011 10,786,351 9,707,715 7,165,000 25,532 7,190,532 3,595,818 2,517,183 66.66%
2013 - 2014 215,646,475 10,782,324 9,704,091 10,095,000 3,000 10,098,000 684,324 (393,909) 93.65%
2014 - 2015 216,462,692 10,823,135 9,740,821 9,450,000 10,679 9,460,679 1,362,456 280,142 87.41%
2015 - 2016 218,567,290 10,928,365 9,835,528 9,220,000 12,512 9,232,512 1,695,853 603,016 84.48%
2016 - 2017 223,356,451 11,167,823 10,051,040 8,490,000 3,000 8,493,000 2,674,823 1,558,040 76.05%
2017 - 2018 229,744,186 11,487,209 10,338,488 9,610,000 6,362 9,616,362 1,870,847 722,126 83.71%
2018 - 2019 246,810,254 12,340,513 11,106,461 8,870,000 11,643 8,881,643 3,458,870 2,224,818 71.97%
2019 - 2020 255,234,533 12,761,727 11,485,554 8,145,000 6,923 8,151,923 4,609,804 3,333,631 63.88%
2020 - 2021 265,770,171 13,288,509 11,959,658 7,395,000 6,000 5,025,000 12,426,000 862,509 (466,342) 93.51%
2021 - 2022 278,360,694 13,918,035 12,526,231 6,515,000 6,000 4,965,000 11,486,000 2,432,035 1,040,231 82.53%
2022 - 2023 292,486,804 14,624,340 13,161,906 5,830,000 4,820,000 1,495,000 12,145,000 2,479,340 1,016,906 83.05%
2023 - 2024 313,724,196 15,686,210 14,117,589 5,140,000 4,640,000 1,495,000 11,275,000 4,411,210 2,842,589 71.88%
2024 - 2025 346,021,089 17,301,054 15,570,949 4,435,000 4,425,000 1,415,000 4,000,000 14,275,000 3,026,054 1,295,949 82.51%
2025 - 2026 351,211,405 17,560,570 15,804,513 3,885,000 4,205,000 1,330,000 4,000,000 13,420,000 4,140,570 2,384,513 76.42%
2026 - 2027 356,479,576 17,823,979 16,041,581 3,370,000 3,980,000 1,245,000 3,785,953 3,600,000 15,980,953 1,843,026 60,628 89.66%
2027 - 2028 361,826,770 18,091,339 16,282,205 2,845,000 3,750,000 1,160,000 3,558,528 3,600,000 14,913,528 3,177,810 1,368,676 82.43%
2028 - 2029 367,254,172 18,362,709 16,526,438 2,310,000 3,515,000 1,070,000 3,331,104 3,407,358 3,600,000 17,233,462 1,129,247 (707,024) 93.85%
2029 - 2030 372,762,984 18,638,149 16,774,334 1,765,000 3,270,000 980,000 3,103,679 3,202,676 3,600,000 15,921,355 2,716,795 852,980 85.42%
2030 - 2031 378,354,429 18,917,721 17,025,949 1,205,000 3,020,000 885,000 2,862,876 2,997,993 3,202,676 14,173,545 4,744,176 2,852,404 74.92%
2031 - 2032 384,029,745 19,201,487 17,281,339 635,000 2,760,000 785,000 2,622,074 2,793,311 2,793,311 12,388,696 6,812,792 4,892,643 64.52%

Prepared by PFM Financial Advisors LLC 7/25/2019



City of Adel, Iowa EXHIBIT 2
Proposed General Obligation Bonds, Series 2023

SOURCES & USES DEBT SERVICE SCHEDULE

SOURCES Debt Annual
Date Principal Coupon Interest Service Debt Service

Par Amount of Bonds 1,495,000.00 --------------- ----------------- ------------- ----------------- ----------------- -----------------
Accrued Interest
Other Monies 0.3 6/1/2023 2.590% 12,308 12,308 12,308

----------------- 12/1/2023 24,616 24,616
Total Sources 1,495,000.00 1.3 6/1/2024 80,000 2.640% 24,616 104,616 129,232

12/1/2024 23,560 23,560
2.3 6/1/2025 85,000 2.690% 23,560 108,560 132,120

USES 12/1/2025 22,417 22,417
3.3 6/1/2026 85,000 2.740% 22,417 107,417 129,834

Construction Fund Deposit 1,445,688.00 12/1/2026 21,252 21,252
Reserve Account Deposit 4.3 6/1/2027 85,000 2.770% 21,252 106,252 127,505
Capitalized Interest Account Deposit (0.00) 12/1/2027 20,075 20,075
Municipal Bond Insurance 5.3 6/1/2028 90,000 2.850% 20,075 110,075 130,150
Costs of Issuance 30,000.00 12/1/2028 18,793 18,793
Underwriters' Discount ($10.00 per bond) 14,950.00 6.3 6/1/2029 90,000 2.920% 18,793 108,793 127,585
Accrued Interest 12/1/2029 17,479 17,479
Rounding 4,362.00 7.3 6/1/2030 95,000 3.110% 17,479 112,479 129,957

----------------- 12/1/2030 16,001 16,001
Total Uses 1,495,000.00 8.3 6/1/2031 100,000 3.280% 16,001 116,001 132,003

12/1/2031 14,361 14,361
9.3 6/1/2032 100,000 3.410% 14,361 114,361 128,723

ASSUMPTIONS 12/1/2032 12,656 12,656
10.3 6/1/2033 105,000 3.520% 12,656 117,656 130,313

Dated Date 3/1/2023 12/1/2033 10,808 10,808
Delivery Date 3/1/2023 11.3 6/1/2034 110,000 3.590% 10,808 120,808 131,617
First Interest Date 6/1/2023 12/1/2034 8,834 8,834
First Principal Date 6/1/2023 12.3 6/1/2035 110,000 3.640% 8,834 118,834 127,668
Last Principal Date 6/1/2038 12/1/2035 6,832 6,832

13.3 6/1/2036 115,000 3.720% 6,832 121,832 128,664
12/1/2036 4,693 4,693

YIELD CALCULATIONS 14.3 6/1/2037 120,000 3.790% 4,693 124,693 129,386
12/1/2037 2,419 2,419

Arbitrage Yield 3.47828% 15.3 6/1/2038 125,000 3.870% 2,419 127,419 129,838
TIC 3.61528% 12/1/2038
AIC 3.89617% 16.3 6/1/2039
Average Life 8.83 Years 12/1/2039

17.3 6/1/2040
12/1/2040

18.3 6/1/2041
TAX IMPACT 12/1/2041

19.3 6/1/2042
Taxable Valuation FY 23-24 $185,332,690 12/1/2042

Maximum Debt Service $132,120 20.3 6/1/2043
Less Special Assessments ($96,379) 100% ----------------- ------------- ----------------- ----------------- -----------------

Net Debt Servicve $35,741 1,495,000 461,898 1,956,898 1,956,898
Tax Rate Impact $0.1928

Scale : 07-17-2019 MMD + NR/BQ credit + 100 bps timing

Prepared by PFM Financial Advisors LLC 7/25/2019



City of Adel, Iowa EXHIBIT 3
Proposed General Obligation Bonds, Series 2023

SOURCES & USES DEBT SERVICE SCHEDULE

SOURCES Debt Annual
Date Principal Coupon Interest Service Debt Service

Par Amount of Bonds 1,495,000.00 --------------- ----------------- ------------- ----------------- ----------------- -----------------
Accrued Interest
Other Monies 0.3 6/1/2023 2.590% 12,308 12,308 12,308

----------------- 12/1/2023 24,616 24,616
Total Sources 1,495,000.00 1.3 6/1/2024 80,000 2.640% 24,616 104,616 129,232

12/1/2024 23,560 23,560
2.3 6/1/2025 85,000 2.690% 23,560 108,560 132,120

USES 12/1/2025 22,417 22,417
3.3 6/1/2026 85,000 2.740% 22,417 107,417 129,834

Construction Fund Deposit 1,445,688.00 12/1/2026 21,252 21,252
Reserve Account Deposit 4.3 6/1/2027 85,000 2.770% 21,252 106,252 127,505
Capitalized Interest Account Deposit (0.00) 12/1/2027 20,075 20,075
Municipal Bond Insurance 5.3 6/1/2028 90,000 2.850% 20,075 110,075 130,150
Costs of Issuance 30,000.00 12/1/2028 18,793 18,793
Underwriters' Discount ($10.00 per bond) 14,950.00 6.3 6/1/2029 90,000 2.920% 18,793 108,793 127,585
Accrued Interest 12/1/2029 17,479 17,479
Rounding 4,362.00 7.3 6/1/2030 95,000 3.110% 17,479 112,479 129,957

----------------- 12/1/2030 16,001 16,001
Total Uses 1,495,000.00 8.3 6/1/2031 100,000 3.280% 16,001 116,001 132,003

12/1/2031 14,361 14,361
9.3 6/1/2032 100,000 3.410% 14,361 114,361 128,723

ASSUMPTIONS 12/1/2032 12,656 12,656
10.3 6/1/2033 105,000 3.520% 12,656 117,656 130,313

Dated Date 3/1/2023 12/1/2033 10,808 10,808
Delivery Date 3/1/2023 11.3 6/1/2034 110,000 3.590% 10,808 120,808 131,617
First Interest Date 6/1/2023 12/1/2034 8,834 8,834
First Principal Date 6/1/2023 12.3 6/1/2035 110,000 3.640% 8,834 118,834 127,668
Last Principal Date 6/1/2038 12/1/2035 6,832 6,832

13.3 6/1/2036 115,000 3.720% 6,832 121,832 128,664
12/1/2036 4,693 4,693

YIELD CALCULATIONS 14.3 6/1/2037 120,000 3.790% 4,693 124,693 129,386
12/1/2037 2,419 2,419

Arbitrage Yield 3.47828% 15.3 6/1/2038 125,000 3.870% 2,419 127,419 129,838
TIC 3.61528% 12/1/2038
AIC 3.89617% 16.3 6/1/2039
Average Life 8.83 Years 12/1/2039

17.3 6/1/2040
12/1/2040

18.3 6/1/2041
TAX IMPACT 12/1/2041

19.3 6/1/2042
Taxable Valuation FY 23-24 $185,332,690 12/1/2042

Maximum Debt Service $132,120 20.3 6/1/2043
Less Special Assessments ($19,276) 20% ----------------- ------------- ----------------- ----------------- -----------------

Net Debt Servicve $112,844 1,495,000 461,898 1,956,898 1,956,898
Tax Rate Impact $0.6089

Scale : 07-17-2019 MMD + NR/BQ credit + 100 bps timing

Prepared by PFM Financial Advisors LLC 7/25/2019




